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R-16, 19 Code:2201/R/BL
.Faculty of Commerce
B.Com. I-Year, CBCS - II Semester Regular/Backlog Examinations —January, 2021
{For All Streams of B.Com)
PAPER: FINANCIAL ACCOUNTING-II
Time: 2 Hours Max Marks: 80
I. Answer any FIVE of the following questions (5x16=80 Marks)

1. What is meant by Dishonour of Bili? Give Journal entries_jin the books of

o

Drawer and Drawee when bill is dishonoured.

Hari sold goods of Rs.50,000 to Ravi and drew a bill payable after 3
months. Ravi accepted the bill and Hari discounted it for Rs.49,500.0n the
due date bill was dishonoured and noting charges Rs.200 to be paid. Ravi
accepted a new bill for Rs.50,500 for 2 months along with interest Rs300.
Pass Journal Entries in the books of Hari and Ravi.

. Write short notes on:

i)Proforma Invoice
ii) Account Sales
iil) Invoice Price
iv) Abnormal Loss
Raju consigned 100 bicycles each costing Rs.3,000 at invoice price Rs.4,000
to Krishna of Chennai. Raju spent Rs.5,000 towards freight and insurance.
During transit 5 bicycles were damaged and insurance company accepted to
pay the claim of Rs 18,000.Krishna took delivery of the remaining bicycles
.His expenses are Rs.1,900 for carriage and Rs.800 godown rent and is
entitled to a commission of 5% on sales.B0 bicycles were sold @Rs.4,500
each. Prepare necessary ledger accounts in the books of Raju and Krishna.
Explain the different methods of accounting for Joint Venture transactions.

6. Ajay and Vijay entered into joint venture té share profits and losses in the

7.

ratio of 3:4 contributing Rs.20,000 and Rs.16,000 respectively. Purchases
amounted to Rs.32,000 and sales amounted Rs.40,000.Remaining stock is
taken over by Vijay for Rs.2,000.Expenses paid are Rs.1,600.Ajay drew
Rs.8,000 from the Joint Venture. Pass necessary Journal Entries and show
ledger accounts in the books of Ajay and Vijay.
Explain the differences between:

i)Single entry system and Double entry system

ii)Statement of Affairs and Balance Sheet
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8. Mr.Srinivas keeps his books by single entry system.From the following data
prepare tradind and profit & Loss Account for the year ended 31-03-2012 and
Balance Sheet as on that date. Cash book analysis is as follows:

Rs.
Interest charges 200
Personal withdrawals 4,000
Staff salaries ) 17,000
Business expenses 15,800
- Payment to Creditors ) 30,000
Balance at bank on 31-03-2012 | 4,850
Cash on hand on 31-03-2012 150
Receipts from Debtors 50,000
Cash Sales 30,000
Further details available are: )
Assets & Liabilities 1-4-2011(Rs.) [ 3-3-2012(Rs.)
Stock 18,000 20,440
Creditors 16,000 11,000
Debtors 44,000 60,000
Furniture 2,000 2,000
Premises 30,000 30,000

Provide 5% interest on Capital as on 1-4-2011.Provide Rs.1,500 for doubtful
debts and 5% depreciation on all fixed assets.

9. Explain the differences between Receipts & Payments Account and Income &

Expenditure Account. -

10.From the following information prepare Income & Expenditure Account and
Balance Sheet as on 31-3-2010

Receipts and payments Account

Receipts Rs. Payments Rs.
To balance b/d ' 10,000 | By salaries 24,000
To subscriptions 40,000 | By stationery 2,000
To sale of furniture 4,000 By rent and taxes 8,000
To interest on investment 20,000 | By machinery 14,000
{purchased on 1-10-2009)
By Government Bonds 20,000
By balancec/d ~ 6,000
74,000 74,000
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1) Provide 10% depreciation on Machinery
2) Book value of furniture is Rs.3,000
Additional information:

Code:2201/R/BL

1-4-2009 31-3-2010
Outstanding subscriptions 6,000 10,000
Subscriptions received in advance 2,000 1,600
Stock of stationery 7200 400
Interest receivable on investment 5,000 3,000
Outstanding salaries 3,000 2,000
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2) HB 6 os), RS Jewd Rs.1,500.

1-4-2009 | 31-03-2010

THURE tomren 6,000 10,000

B00GHT ST Somren 2,000 1,600

S8 Jex - 200 400

Dioebup TIVdY B¢ 5,000 3,000

D8ordyd dorew 3,000 2,000
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