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Faculty of Commerce
B.Com. II-Year, CBCS - III Semester Backlog Examinations -January, 2021
{For All Streams of B.Com)
PAPER: ADVANCED ACCOUNTING

Time: 2 Hours - Max Marks: 80
1. Answer any FIVE of the following questions (5x16=80 Marks)

i. Define the meaning of following?
1. New Profit Sharing Ratio
2. Sacrificing Ratio
3. Gaining Ratio
4. Capital Account
5. Joint Life Policy .

2. X, Y and Z are partners sharing profit in the ratio 1 : 2 : 3. X retires from

the partnership.

In order to settle his claim, the following ‘revaluation of assets and liabilities

was agreed upon:

(i} The value of Machinery is increased by 15,000.

(ii) The value of Investment is increased by 2,000.

(iii) A provision for outstanding payment standing in the books at 1,000 is
now not required.

(iv) The value of Land and Building is decreased by 12, 000
Give journal entries and prepare Revaluation account.

3. What is dissolution? Explain the types of dissolutions? Under what
circumstances firm may dissolve?

4. The following is the Balance sheet of A, B and C on December 31, 2007

LIABILITES AMOUNT | ASSETS AMOUNT
(Rs) (Rs)
Creditors 20000 | cash 6000
reserve 15000 | Stock 20000
A s capital 25000 debtors 10000
B s capital 15000 Plant 20000
40000 bills receivable 10000
C s capital ; 9000 |
C overdrawn Is
TOTAL 75000 { TOTAL 75000

insolvent but his estate pays 2,000, It is decided to wind up the partnership.
The assets realized as follows:

Sundry Debtors Rs.7,500

Bills Receivable Rs.7,000

Stock Rs.16,000

Plant & Tools Rs.14,000

The cost of winding up came to Rs.2,500

Give accounts to close the books of the firm taking the capitals as fixed.

5. Define Bonus shares? When they issued? Explain the sources from which
they are issued? Explain guidelines issued by SEBI?
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6. V Ltd. Issued Rs.20,000 Equity shares of @ Rs.10 each at a premium of
@ Rs.3 payable as follows:

On Application @4
On Allotment @5 (including Securities Premium Reserve)
On First Cell @2 -

On Final Call @2

All shares were duly subscribed and all m

oney duly received.
Pass necessary Journai Entries,

7. Write A Short Note On:

8

Prepare a Statement of Profit A
incorporation periods in column

1. Miscellaneous Expenditure
2. Provision For Tax

3. Corporate Dividend Tax

4. True And Fair View

-

- Moon Ltd., which was incorporated on 1st June 2019, took over the business
of N, a Proprietary concern, from 1st January 2019, for Rs.1,00,000 on
condition that all profits earned from 1.1.2019 shall belong to the company.

Following are the data for Profit and Loss Account for the year ended 31st
December 2019:

Gross Profit Rs.2,00,000; Salaries and Bonus Rs.1
Debts Rs.5,000; Preliminary Expenses Rs.9
Rs.12,000; Directors’ fees Rs.3,000:

5,000; Rent Rs,1,000; Bad
,000; Commission on Sales

. ; i .10, ; and

Advertisement Rs.27,000, _

(i). Sales for first six months amounted to Rs. 10,00,000; rate of gross
profit being 12% on sales,

(ii). In the second six months, rate of gross profit was 8% on sales,
(fii). Commission on sales was at 6%

throughout the year.
(iv) Advertisement for the first six months was at the rate of Rs.4,000 per
month.

ccount for pre-incorporation and post-

ar form stating against each item the basis of
segregation.

S.

10.

What is goodwill? Explain the factors influencing goodwil.

From the followin
of X co. Ltd.

For the purpose of \;aluation of shares, goodwiil will be taken three years of
purchase of th average profit of last five years. The profit for last five years
are Rs.60,000, Rs.70,000, Rs.40,000, Rs.30,000 and Rs.50,000.

g information find the value of each share, Balance sheet
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1. & 300 woTror :)dsr:)ov:':oc‘..
() A»dd org o 059
(i) oy dpd
(1) Todd A3 -
(iv) 2oross oo
(v) adnd ads dar

2, X, Y Sobain Z eriRrgdoe 0 artren 1:2:3, DO eradrgge Aoed- X" Dudom (Retire)
G208 BOM0G. &1 $0O DESOTT CiradIYg rE R0 Aganowitio 26A0d. DS LB
Doeren doeyen oo 20000,

(i) cogro Dend 83.15,000 0 Dirco 20N0A.
(i) bépwcow (Investments) Dend 62,000 Dorkco 26006.
(i) Doy Dew &.1,000 Bfowicio 2OAOA.
(iv) #rdo 2000k ZdTre Dend difco 2000, €7.12,000.
D AP0 MEPGOT HOEHR FDERD PN, WVATLress arordy daird odod.
3. ZrRrgog 2o S5 MGDED? RowS® 5wy 3B BE0 v SOV DBBeted.
4. A, B, C v 31 &oo2b 2007 oS e iy .

20 &, SR o
nrrde 20,000 | Heicko T 6,000
o (Oacbsua) 15,000 | Do 20,000
LR EAW I To PSR b) 10,000
A - 25,000 aogo 20,000
B - 15,000 i e T8y Dewen 10,000
N QFOGNO 9,000
75,000 75,000
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C a0 Sokm ead oo I35 Aod 2000 £6300 DDge SDyos. MADD FrirgEve
G0 6 Fod Desorr Dgowotstio 2000B.
SRV & Sod DeSorr DO Boditio 28Hod.
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Do B0 5o 2,500 1 MoGocdcio 20008, BB Y ATPURD VoI Sobod.
5. oy otre 6D AEotsod, IahH HHEL H0d BB/ TEPORD 278 Sabcio BENDHBIS.
SEBI Qrgag s Bendad.

6. V.Ltd - V 50125 B0E 20,000 srtreoso anb Sabicio 080d, ), or Devis @ .10
Hoo, @ dr.3. TEro Baregeside Sob Desorr HE) Sco 20006.
SO P @ dr.4
Strancipp @ 6>.5 (3/- Hwodo)
A0 Devipp @ 2

&b d%% Trerw go Sren oo BONG. BSHGRD DEFDOEeD Frood.

7. 806 oA DodNa Fradod.
(i)  HIDaber / 2y DN

(i) 220y S0 domyen

-

(iii) =8\Be5 ddBotS vy
(V) Qagod obain REHR DEn (True & Fail view)

8. M Ltd M-s02d D2&E 1-06-2019 e Fooecto 20000, N Ltd ©d 28 g5 1-01-2019
e Qbdood’ oo 2600d. 01-01-2019 Kuod &g AEroRo S0bRNE Bocooran B

>, yoco 28hod.

31-02-2019 838 T8 rBIFL 1 306 Do dobd.

-

re oo axr. 2,00,000
dorw, 5°%3% dr. 15,000
©3 dax. 1,000
oD erden &>.5,000
SUNIELIE &>, 9,000
VA TP SHS 6. 12,000

(@ 6%)
£0gg drusw &». 3,000
Sod2oh ZBZY doroian dr. 14,600
RoRPDB DD a». 21,000
BERGO &x. 10,000
LD Doyen dr. 27,000

-

(2) sz 2006 b duen 8. 10,00,000, o orgo @12% eassod
(b) doors e Jvewn VINTOP YU P Tdo @8%

() easop 05 @6% RodSG Joodo

(d) 503 ooyen Jcstd wdh dwen — JoDH &r. 4,000
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B RAPGNdo SLRBIT BB PO, RoFHD BBt CEIe HAE S Do

G’ébm:ﬁoé.

9. & IS D JKDNeD? MHE DS J HErddo 3D woT v DdBotod.
10. & $oo Darerdo X Ltd el eipye DY &DAAFHOD i Dendda T8 0t50c..

0w [s3.8 esR0en axr.

TR Jarwdse 20,000 2,00,000 | & DS 1,890,000

@ &r.10 g otdd

Batoqen 1,50,000 | Béwexien 2,00,000

erd, R':;:Brm o 30,000 | HRod estoen 50,000

deso 20,000 e Sa6adn BT RINRD 30,000

L2008 epyen 20,000 | Do2BIAHH DEyew 10,000
5,80,000 5,80,000
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Folm ) .’l‘\)obéhdo erZio espr ol aébo:soé. ereren & Sod JGorr & o, §°.60,000,
dx.70,000, £3°.40,000, 40°.30,000, ¢.50,000. -



