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Faculty of Commerce

B.Com. II-Year, CBCS - IIT Semester Backlog Examinations, January 2021

(For All Streams of B.Com) -
PAPER: INCOME TAX - I

Max Marks: 80

I. Answer any FIVE of the following questions (5x16=80 Marks)

1. Write about exempted incomes as per the income tax act.

2. Following are the incomes of Mr. X

(a) Profits from a business in Hyderabad but controlled from USA Rs.6,00,000.
(b) Salary received in India from former employer of Dubai Rs.9,50,000
Compute his taxable income for the assessment year 2019-20, when his
residential_ status is (1) Resident, (2) Resident but not resident, (3) Non-
resident.
Explain the various provisions of treatment of agriculture income.
. Compute the tax liability in the following cases for the assessment year
2019-20:
Mr. Boopesh total income from ali other sources is Rs.#,01,000 deductions
U/S 80 Rs.1,40,000 and net agricultural income is Rs.1,65,000
. Explain various types of allowances under head of income from salary.

6. From the following particulars compute taxable salary of Mr. Raghu Ram for the

assessment year 2019-20,

Basic pay 54,000 p.m. DA (part of salary) 24,000 p.m. Bonus 20,000 p.a.
House rent allowance 25,000 p-m. Rent paid at Bangalore 10,000 p.m. During
the year his employer gave him gifts (a) in cash 10,000 (b) in kind 4,000 He is
using the furniture belonging to the employer purchased on 1-4-2010 for Rs.
40,000. Professional tax paid Rs.200 PM.

7. What is annual value of House property and explain the procedure of

determination of Net Annual Value.

. Mr. Bhattacharya owns a house in Kolkata and furnishes the following
particulars Rent received Rs.1,80,000 Standard Rent Rs.1,70,000 Municipal
Rental Value Rs.1,75,000 Fair Rental Value Rs.1,85,000 Municipal taxes 10%,

interest on house loan paid is Rs.24,000 P.A Compute the net annual value for
assessment year 2019-20.

. X Ltd. had the following assets:

Assets WDV Rate
on 1-4-2018 (Rs.)
Buildings:
A T 20,00,000 5%
B 15,00,000 10%
Plant & Machinery .
P - 40,00,000 15%
Q 30,00,000 40%
R 10,00,000 50%
Furniture
X 3,00,000 10%
Y 2,00,000 10% -
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During the year, the following assets were acquired:

Assets
acquisition
Building 'D'
Building 'E'
Plant 'S'
Piant ‘T
Furniture 'Z’

Date of
acquisition
31-12-2018
01-06-2018
30-09-2018
01-07-2018
01-11-2018

Cost of
Rate ~
2,00,000
12,00,000
20,00,000
20,00,000
5,00,000

During the year the following assets were sold:
Transfer consideration.
30,00,000
6,00,000
1,00,000
Calculate depreciation for the assessments year 2019-20, Profit or Loss on sale

Assets

Building 'A’
Plant 'R’

Furniture 'X’'

of assets.

Date of Transfer

01-01-2019
01-08-2018
31-12-2018

Code:3203/BL

10%
5%

15%
50%
15%

10.Mr. Ram submits you the following particu[a-'rs for the year ended 31st March,
2019, Compute his income from business.

(i)  Profit as per profit and loss A/c

(ii) Donations to an approved institution
(iii) Interest on capital
(iv) Patents acquired

(v) Provision for income tax

(vi)  Provision for sales tax
(vii) Bad debts written off

(viii) Provision for bad and doubtful debts
(ix) Interest on late payment of sales tax

(x)
{xi)

Advertisement expenses
Depreciation (Allowed upto Rs. 40,000)

KKK

Rs.
2,80,000
20,000
10,000
25,000
10,000
18,000
12,000
14,000
8,000
2,000
60,000
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L & 80 95 960 i) 0% SIPTISow Fabes.
1. wmralbipha) SLHTES WP STUPOD S¥Botos.
2. 55}5&6&6&95’@‘@"4[’ X 502020080959

) lorar@ad) eosotiohrdidbota0ode Saitos Fereseltr e ¢.6,00,000
if) - CorrQpraf) HS0HESrIME BRSNS O3 0SS 6.9,50,000
g8 Ay AN JADA. (1) dard (2) drsdrocdassisd

(3) dbess 0‘55_9: @mﬁ@atﬁ) 2019-20 i’)u'\‘z)l !)g‘ds'a ‘:’eobé:)U‘z)é é&i)a_ B TAT NI AT
L o WNAY 65&_0150@.

(5x16=80 Marks)

3. SgSrobo ol YLPAHID B80S VotvoBeds VLoD VeBSSLEF DaSbordols,

4. 2019-20 030) 0060 JoStyor08 HMSS BODS RotdBydots’ Dby wrdgtsady Gy oats.
sy RS0 808w W06 BT 67.7,01,000, U/S 80 prdsn Shed &r.1,40,000
000k DEG SgSPohSn Dell eTPohe 6r.1,65,000

5. 2S3D ol warale 408 PFEI 60 Enotd DDSEFL WEPGON DSBodols.

6. 2019-20 Dy ogede RoSBN0mR8 Mr ShwTro gy By DEDSERS 25e5eSn O 0006,
Sroddse 6r.54,000 p.m, Ko ( #deS st ) &.24,000 p.m 530 &=.20,000
P.a %ol wddse 67.25,000 p.m Dotbetréos WS Rotd 03 6».10,000 p.m. &
DoSyEane” 0Desird ST 1) SKS) Erdots® &.10,000 it} S50 8rdoes' d>.4,000
Yoo, 1-4- 2010 Dodn B’ 02D §Ten DS 26 96 67.40,000 2euss EOAS
T HBD DIAPARTT K. JIB Dby vk 6,200,

7. )Y CIg) o8 QS SO BIPIN? 2K TRE DD S8y 0d HPHAD DSl

8. Battacharya §'sS 5ge’ 6ytrd S0 538 DoroBods ISTU8 SRS Gadgo 230008, 35000
©3 ¢r.1,80,000 rSras ed ar.1,70,000 Horol &% D ¢7.1,75,000 He02e5300
020 ¢r.1,85,000 HOF0S 530 00 10 TS5, H3irheo DI DodsS 56 &».24,000
RoJISo"S. 2019- 20 By NG DodBN0mIS (Irg) ok, A5 08 DenSen 08 oclali,

9. X OdEE $0 &S 185y wiven 0.
(VI ) wDVv Odw
on 1-4-2018 (Rs.)

ANV
A 20,00,000 5%
B 15,00,000 10%
ﬁ#ot\na‘oooino‘a’.mg'w

P 40,00,000 15%

Q 30,00,000 40% -
R 10,00,000 50%

$5a655
X 3,00,000 10%
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Y 2,00,000 10%
$RE DoSBYBS BHS 183T) BPVD §hen I,
W FIPRBNIDE  SCStaads Bé
wsoen D' 31-12-2018 2,00,000 10%
W 'E 01-06-2018 "12,00,000 5%
Fotn'S’ 30-09-2018 20,00,000 15%
ot T' 01-07-2018 20,00,000 50%
00y %6 'Z' 01-11-2018 5,00,000 15%
T8 Do B0t DS BE Sy SRS BT !
wloen wOIIBIBE 2OBH Dok
ARTIVIYLY 01-01-2019 30,00,000
ot 'R 01-08-2018 6,00,000
D036 'X! 31-12-2018 1,00,000
2013-20 Dy Ogroe :’o;aﬁéamﬁ)é SEHAGO SOC3L BRUR ) SoD LPEDFON
O ocSod. .
10.0750 Bthd DESy, DIT O by ¢ S ST Dol 31 Sr6y2019. ©oBrdhg Jadtyaeal
TogPe ot BTG O ool
i el S PSR D5 G el ¢».2,80,000
i) 200k Fods Hoip DO 620,000 -
i) srodde 2 S gr.10,000
V) ol Dol 4».25,000
V) ewrad Daby % Do'g)é.n &>.10,000
Vi) oyl Dy §%0 Jomyen ¢».18,000
vil)  SG0 308 ord wrfen . ¢r.12,000
Vill) Bodosres ¥ seden §0 adomyde ¢»r.14,000
iX) oy Hb) GUNgrP IedSelht S& - @».8,000
X)  argerd pEhS alyw ¢, 2,000
Xi) S50 (40,000585 ©0S5S0SE080) 6.60,000
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