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v. Income from long term capital gain - Rs.75,000 Dr. Cr.
Particulars Amount Particulars Amount
11.(a) Mr. Kamal, Private employee draws the following emoluments, Compute To Salaries 90,000 | By Gross profit 5,62,800
Income from salary for the Assessment year 2017-18. To General Expense 10,000 | By Rent from house . 31,200
Basic pay - Rs.2,50,000; DA - Rs.1,10,000; Commission on To Discount 5,000 | By Interest on Securities 10,000
Turnover@3% - Rs.18,000; He is provided with a Motor car of 1.4 liter 1200cc To Brokerage 5,000 | By Dividends 10,000
for both personal and official purpose and all expenses are met by the To Legal expenses 15,000 | By Interest on Debts 10,000
employer; CCA - Rs.12,000; HRA - Rs.65,000; Rent paid at Delhi ~ Rs.85,000; To Advertising 18,000 | By Bad debts recovered 26,000
Conveyance allowance (45% spent) - Rs.30,000; Uniform Allowance - To Gifts to relatives 12,000
Rs.8,000; Reimbursement of Medical expenses in Recognized Hospital - To Bad debts 10,000
Rs.38,000; Professional tax paid - Rs.2400. To Provision for Bad debts 15,000
To Loss on sale of
(CR)
. . . o Machinery 10,000
(b) Explain the term perquisites and list out any 10 perquisites
: . - . To Depreciation 40,000
12.(a) Mr. Kiran is the owner of a big house, whose Municipal Rental Value is
) . ] To Wealth tax 10,000
Rs. 1,10,000 p.a.; Fair Rental Value is Rs. 1,30,000; Standard Rent is Rs.
. i . To LIC Premium 8,000
1,20,000; 3/4 of the house is self occupied throughout the year. Municipal
R X To Net profits 4,02,000
taxes paid Rs. 10,000,; Education Cess Rs.1,200; Interest on loan for
Construction is Rs.40,000; and bLand Revenue paid Rs. 6,000; Pre 6,50,000 6,50,000

construction interest is Rs. 24,000. Date of completion of construction
Other information:

i) Allowable depreciation Rs. 66,000
(OR) #} Brokerage is paid for raising commercial loans

1.6.2011. Compute the Income from House property assuming that both
the units are independent.

Bad debts recovered were disallowed earlier

(b) Smt. Sangeetha is the owner of two houses, from the following particulars

compute the income from house property for the Academic Year 2017-18. iv) Advertising expenses incurred for insertion in a magazine released by a

, House-1 House-II political party.

Date of purchase 15.1.2004 7.7.2008 (OR)

Municipal Rental <m_cwm 1,20,000 1,38,000 (b) Mr. Narendar is engaged in the business of manufacturing plastic products

Fair Rental Value 1,60,000 1,35,000 in Hyderabad. During the previous year 2016-17 he increased the production

Standard Rental Value 1,55,000 1,36,000 capacity of 35%. Calculate depreciation to be allowed as deduction for the

Actual Rent Received 1,75,000 1,30,000 Assessment year 2017-18

Interest on Loan to purchase the house 40,000 32,000 particulars Factory Plant and Furniture

Municipai taxes 10% 12% Building Machinery

The second House is purchased for a price of Rs. 14,00,000 and part Write-down value on 1.4.2016 7,50,000 1,90,000 60,000

payment is made to the vendor. Interest of Rs. 26,000 is not yet paid for Purchases on 1.9.2016 - 3,00,000 30,000

the House-II. Purchases on 15.10.2016 3,00,000 - -
13. (@) Sri. Rohith is the proprietor of a business. His Profit and Loss Account Sales during 2016-17 3,00,600 - 10,000

for the year ending 31% March 2017 is as follows.

P.T.O
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Code No.CHIIT/T Code No.CIHIT/T
ii. 5% 8Leo Ho8 vorabidn (Dodso Kook SrgBofi)-Er2,50,000/-
iii. St S'be Hod earclSn- &rH75,000/-
iv.  Kyrg %08 esahio-gri2,70,000/-

1B(a) @ &S g0 GBI, 31 58 2017 & wodSachg BoSHoIs
SYIPO FE BHSIIcH0AIS.
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