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R-16 ) Code: 3203/R

Faculty of Commerce

B.Com. II-Year, CBCS - III Semester Regular Examinations, Dec/Jan 2019-20

{For All Streams of B.Com)
PAPER: INCOME TAX - I

Time: 3 Hours Max Marks: 80

Answer any FIVE of the following questions

1.
2.
3.

Section-A

- {5x4=20 Marks)

Permanent Account Number

Integration of Agricultural Income

Mr. Karan is a Govt. employee who retired on 1.04.2018 after having served for
28 years and 11 months. His pension was fixed at ¥3,000 p.m. On 30" June

2018 he got his 2/3™ pension commuted and received ¥1,80,000. Compute the
taxable amount of pension for the A.Y.2019 - 20.

4. From the following particulars find out the Gross Annual Value of the property
for the A.Y.2019 - 20(Let out throughout the year)
Municipal Rental value - 360,000 Fair rental value - ¥68,000
Standard rental value - ¥62,000 Annual Rent - 367,000
Unrealized Rent for the previous year ¥2,000 and loss due to vacancy ¥1,000
5. Additional Depreciation
6. Unrealized Rent
7. Allowance
8. Provision for Income tax N
Section-B
Answer the following questions (5x12=60 Marks)
9. (a) What is Previous Year? Explain the exceptions to the rule of previous year.

(OR)
(b) Define Income tax and explain its objectives.

10.(a) What is Agricultural Income? How is it treated for tax purposes?

(CR)
(b) What is Partly Non agricultural Income? Explain

11.(a) Explain about profits in lieu of salary

(OR)
(b) Compute taxable salary of Mr.Gopi for the Assessment Year 2019 - 20.
Basic pay - ¥1,46,000 p.a
D.A.(part of salary) - ¥54,000p.a.
Bonus - T20% of salary
Commission ~ 10,000 p.a.
House rent allowance (Rent paid in Bangalore ¥18,000) - ¥14,000 p.a.
Medical Allowance (fixed) - ¥6,000
Own contribution to RPF - ¥18,000
Employer contribution to RPF - ¥18,000
Interest on RPF @ 11% - ¥9,900
Free supply of water, gas and electricity - ¥6,800
Cash gift given by the employer - ¥10,000 -
Gift in the form of articles - 9,600
During the year his father was sick and the expenses for the treatment in private
hospital reimbursed by the employer - ¥36,000.

-
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12.

13,

(a) What are the deductions allowed U/S 247

(OR)
(b) Mr. Kapoor is the owner of a big house, whose municipal value is 80,000
p.a; Fair rental value is ¥1,00,000 p.a; Standard rent is ¥90,000 p.a; Three
fouth(3/4) is let out on a monthly rent of ¥9,000. One fourth(1/4) house is self
occupied throughout the year. Other particulars are as under:

Municipa! taxes - ¥8,000; Education cess - ¥1,200; Interest on loan for
the construction of house - ¥10,000; Ground Rent - ¥10,000; Land revenue -
¥6,000(due); Interest prior to construction- ¥20,000; Date of completion of
construction is 01.06.2014. Compute income from house property assuming that
both the units are independent.

(a) What are the expenses expressly allowed as deduction-in computing the
profits of a business?

(OR)
(b) Dr. Rohan is a medical practitioner. The following is the receipts and
Payments Account for the year ending 31.03.2019:

Receipts 4 Payments 4
To Opening Balance 82,000 | By Dispensary Exp 42,000
To Consultation fee : 88,000 | By Staff salaries 40,000
To Visiting fee 42,000 | By Motor car exp 12,000
To Dividends 20,000 | By Car driver salary 10,000
To Interest on Bank Deposits 28,000 | By Donations 10,000
To Gifts from patients 30,000 | By Income tax 6,000
To Race winning 12,000 | By Surgical Equipments 30,000
To Examiner fee 40,000 | By Medicines purchased 20,000
By Shares purchased 60,000
By Printing & Stationery 6,000
By Telephone charges 2,000
By LIC Premium 4,000
By Bal c/d 1,00,000
3,42,000 3,42,000

Other information:
i. Depreciate surgical equipment @ 15 %
ii. Gifts from patients include ¥12,000 received from father
iii. 25 % of the motor car is used for domestic purpose
iv. Closing stock of medicines ¥6,000

Compute professional income for the A.Y.2019 - 20.
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