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R-16 - Code: 4203/BL

Faculty of Commerce

B.Com. II-Year, CBCS - IV Semester Backlog Examinations, Dec/Jan 2019-20

I.

II.

(For All Streams of B.Com)
PAPER: INCOME TAX ~ II

Time: 3 Hours Max Marks: 80
Section-A
Answer any FIVE of the following questions. (5x4=20 Marks)
1. What is ‘Deemed transfer’? )
2. Define casual income.
3. Define Deemed incomes.
4. What is ‘Alternate Minimum Tax'?
5. What is reassessement? .
6. What is the Deduction u/s. 577
7. What is “intra-head set-off"?
8. What is ‘Belated voluntary return’?
Section-B
Answer the following questions. (5x12=60 Marks)
9. (a) What is the meaning of the term “Cost of acquisition” as used under the
head Capital Gains? -
(CR)

(b) Mr. X (age 64 years) purchased a house property on 14-7-1972 for
Rs.9,100. The following are the related particulars.

Particulars Year | Amountin Rs. CI1
Construction of 1 floor 1998-99 75,000 --
Construction of 2 floor 2001-02 : 1,00,000 ] 100
Renovation of the house 2002-03 1,15,000 1 105
White wash and painting 2007-08 30,000 129

Fair market of the property on 1-4-2001 Rs.3,00,000. During the previous year
2017-18 the property sold for Rs.48,00,000. Selling expenses 1.5% and
advance received is Rs.70,000. Compute income from capital gain and tax
liability if income from other heads is nil.

10.(a) Discuss the provision relating to interest 'on bank deposits and company
deposits.
(OR)

(b) Mrs. Divya submitted the following particulars to you. Compute the income
from other sources. N

1) Received winning from lottery Rs.42,000.

2) Received from Agricultural land in England Rs.1,24,000.

3) Rent from hiring the machinery Rs.2,000p.m. (Repairs to machinery

Rs.5,000. Depreciation Rs.8,000)
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4) Rent from sublet o the house Rs.361,000 (Rent paid Rs.16,000 and
repairs Rs.1,000)

5) Family pension Rs.8,000 p.m.

11.(a) Briefly describe the income of other persons which are included in
assessee’s total income. M

(OR)

(b) The following are the incomes and assets of Mr. Srinivas.

12.(a)Mr. *X’

(i) Income from business Rs.5,65,000.

(i) Plot in Mumbai purchased in 2003 for Rs.26,00,000 and market valye
on 31* March 2018 is Rs.88,00,000.

(i) 9% Redeemable preference shares Rs.3,50,000 (face value
Rs.1,90,000) During the previous year dividend is received.

(iv) Self occupied house annual valye Nil and no deduction u/s 24.

(v) 11% securities of Central Government Rs.8,00,000 (interest is due
on 30" September and 31% March) collection charges Rs.20.

On 25" May 2017 he has transferred shares and Government securities

on his wife Smt. Swetha Practicing advocate for a consideration of

natural love and affection and her income from profession is Rs.3,20,000
and income from other source Rs.6,300.

Compute tax liability for the assessment year 2018-19

submitted his particulars of income and payments for the previous

year 2017-18. Compute total income and tax liability for the assessment year
2018-19,

-

(i) Income from Salary Rs.5,74,400.
(i1} Income from House property (letout ) Rs.18,300.

(iii) Loss from House property (self-occupied) Rs.3,400.
(iv} Income from other sources Rs.52,970.

(v) Qualified savings Rs.1,12,000.

(vi) Medical insurance premium Rs.16,000

(vii) Interest on higher education loan Rs.19,500.
(OR)

(b) The following income particulars relate to Smt. Aruna for the previous year

2017-18. Calculate total income.
(i) Salary received Rs.27,800 p.m.
(ii) Profession tax pad Rs.100 p.m.

-

(iii) Rent received from house Rs.12,000 p.m.
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13.

(iv) During the previous year she sold ornaments for Rs.9,20,000; selling
expenses 0.5%; cost of the ornaments in January 2005 Rs.2,46,800
(CII: 113)

(v) Interest on bank deposits Rs.26,400. (on Fixed deposit Rs.20,000 +
on savings Bank Rs.5,000 + Recurring deposits Rs.1,400)

{(vi) Mediclaim premium for herself Rs.11,000 and for dependent children
Rs.9,000. b

(viii) Qualified savings u/s 80C Rs.1,61,400.

(a) Describe the various provisions relating to filing of returns under Income
Tax Act. 1961

(OR)
{b) Explain different kinds of assessments under Income Tax Act.1961
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PAPER: INCOME TAX - II

Time: 3 Hours Max Marks: 80
Do - o

L & 308 DR DM PIYOH HPATGAIVED Tabod (5x4=20 Marks)
1. ‘zrDe wod wofl DMH?

Frrotio BTroird) JogDouiod.

DO soraired’ J ko Brufod?

DoAY A E% DAy AT

05 Sodely woll DI (reassessment)

u/ s 57 DodiFonoony) aooid? -

"rgody-ird i5-6D" wotd D ?

ORI RLIyots 086y eroth IDotd

® N DWW N

dertio - D
II. & $06 DIYODH DAFFDHIVLD Fraod. ~ (5x12=60 Marks)
9. (a) Arued erered Sod GOMFMOD "Fiulffen DO e Drio dnE), o DA ?
(de)
(b) Mr. X (airoy 64 RoddnTren) 14-7-197265° 69,100 i sy Snffen B0, $06D

Rowodd DaTrLD.
JITeD Qoddhto 4. oD
15 wosign Dovyco 1998-99 75,000 -
23 wolhin o7 To 2001-02 1,00,000 100
BgD WA 2002-03 1,15,000 105
D45 5 €08 Dowotdoh 2007-08 30,000 129

1-4-2001 6.3,00,000 & e oS, o0 éJ‘BBéS. 0B HS00c DErd 2017-18 Dsvoposs’ esty Deod
€°.48,00,000.e0500) S0 Cne0 1.5% S80I wotiith Svefiore &».70 ,000. Juracd ergre Soold 336'3')

»*

Uaido SVBOI DAY eFEKD RS dov Mool :"353 wTrohe 350

10. (a) arjoso e 0010 BoR AralD SEd Vewodeldd AW BByadad.
(ger)
(b) 3208 B35 & $ob DHT-LRL Db HIVONEFWD. WSC Jurwre Aok BLrAir) T8 oded.
1) eref Hoow) ABODHG e 42,000,

2) Botioll g 5D Ao 6 .1,24,000 Mod Hygsomrdy.

3) cogrerdy W SwEairdd 2,000 p.m. (abogre duddodoen & .5,000)
4) 75 HES Aol DD A 136,000 (g & 16,000, soduydo dr .1,000)
5) éwots Hogid Rs.8,000 p.m.

11. (a) vocpmrdicidde earaboes’ Boywdd 266 S0 emeirdy $orr Dddoiod.
(o)
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(b) & 8oss wAARD FATH o), eTroDANL B0 WL DSTeen,

(i) Dryardo 00l esTrale 5,65,000.

(ii) 2000peS" 245 2003 & & .26,00,000 S0 Fauffen Sabedss 2018 S8y 31 5 BbR 2reS
Densd Dend dr .88,00,000.

(iii) 9% DR, R wPéren 6ov .3,50,000 (S0m Dews 6 .1,90,000) Aot QodtGoss"
EDZok Todad.

(iv) '.oscm IS (i TR Dewdd 50 BodCEL u /s é4 SfoZp &k,

(V) Bogh aesgo axogy, 1% Rsriohen Rs.8,00,000 (3¢ 30 ioeb &o60in 31 Aroys) Skren
oo 20.

2017 D0 172 08 gt 3208 g Hire P, wOHO SERT BB IO G0 ed
Bareiy, R0 Qbory THaDTH. WD HA8erg esoraie dr.3,20,000 20080 6 Do Biod
weroo 67°.6,300. 201819 HR0) ok ‘&)nbéawbg DAY GPEgE O ool

12.(a) 0gb X! rieh Roddhyto 201718 RoSdyTrAS & ewrad Hocky BPokpe DT R0 oD,

201819 Rodehordé nxgo etralo S00K0 LAY erEjdey O3 oed.

i) o Aood esTralo 5,74,400.

i) e el (O5eS) Mol G 18,300 emrabo,

i} ey el (Ryod egDoodd) 6 13,400 Aod Sgpo.

iv)  @as Sdte oed werabo Rs.52,970. )

v) s'sa"gé. 13.‘.’)053 cor .1,12,000.

vi) By Dae g3Doako & 16,000

vii) &ye Desg corpetd 619,500 B ¢

(Sz) i
(D) §0& eszratio Ddoren JD0d BEIRS RoLEGODBD. WM 1 Db o 2017-18. Ando RITPOIP

BT

i) 20 Rs.27,800 pm.

i) 59 Doy DDA Rs.100 p.m.

iii) @0t Aol @t 12,000 pm,

V) 0 DodtGaes e Gr .9,20,000 E%0 wmsmru el 0od. Wiy So PANen 0.5% ; 2330
2005 &* 2,46,800 (CII: 113} & esz3orPe ity

V) erjoth AR 26,400 S0k 3. (R0 A5 Bocs 20,000 + ©ofi 708 Rs.5,000 +
SpRomoscly DESren Rs.1,400)

vi) a5 esBrig Daor HM00%0 611,000 e Dol S5 N6s TFBHAD B3 byw es8eiy Disr
50050 &.9,000. '

vii) ege Toad Favzpedu/s 80C Rs.1,61,400.

13. (a) eseraionoy o 1961 §5°00 DG G570 WD DAY TV DVoL0BodH DG DeoEHuk

av)oc‘..
(Sw)
(b) estseaory :Dml rlﬁgo £odd DG G5 odotpeay Jdbotiod
dokok R



